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Standalone Unaudited Financial Results for the Quarter and Six Months ended 30th September 2014
PART | {Rs. In Lacs except EPS & No. of §
Sr. No. Particulars Quarter Ended Six Months Ended Year Ended
30-Sep-14 30-Jun-14 30-Sep-13 30-Sep-14 30-Sep-13 31-Mar-14
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Income from operations
(a) Net Sales/income from Operations (Net of excise 1,027.23 1,082.18 2, 675.86 2,102.41 4,303.68 7,662.85
duty)
(b) Other Operating Income - - - 5
Total Income from operations (net) 1,027.23 4,082.18 2,675.86 2,109.41 4,303.69 7.662.85
2 Expenses
(a) Cost of Materials Gonsumed 285.73 470.89 2.527.42 766.62 3.113.05 4 657.08
(h) Purchase of stock in trade 43.88 18.17 4212 62.05 5549 121.29
(c) (Increase) ( Decrease in Inventories of finished goods 135.70 (198.61) (507.81) (62.91) (473.97) 635.26
& work-in-progress and stock in trade
{d) Employees Benefit Expenses 118.06 158.35 20261 276.40 510.78 881.78
(a) Power and Fuel Expenses 261.07 407.09 334.77 668.16 B814.32 1.252.79
{f) Depreciation and amortisation expenses 691.44 980.95 752.63 1.972.39 1,498.16 2.961.61
(g) Other expenses 158.07 22862 209.08 386.69 803.89 1,165.64
Total expenses 2,003.94 2,065.46 3,561.11 4,068.40 6,321.72 11.676.43
3 Profit / {Loss) from Operations before other Income, (976.71) (983.28) (885.25) (1,959.99) (2,018.03) (4,012.58)
finance ¢ nd exceptional items (1-2)
4 Other Income 117 6.63 609.98 7.80 653.98 676.96
5 Profit / {Loss) from ordinary activities before finance (975.54) (976.65) (275.27) (1,952.18) (1,364.05) {3,335.63)
costs and exceptional [tems (3+4)
] Finance Costs 27.03 19.34 91.13 48.37 136.45 164.35
7 Profit / (Loss) from ordinary activities after finance (1,002.57) (995.99) (366.40) (1,998.56) (1,500.50) (3,499.98)
costs and exceptional items (516)
8 Exceptional items 3.400.67 - - 340867 = =
9 Profit / (Loss) from ordinary activities before tax {7+8) (4,412.24) (995.99) (366.40) (5,408.23) (1,500.50) (3,499.98)
10 |Tax expenses - - - - (1.76) (1.78)
11__|Profit/ (Loss) from ordinary activities after tax (9+10) 14,412.24) (995.99) (366.40) (5,408.23) (1,498.74) (3,498.22)
12 |Extraordinary items (Net of tax expenses) - = = = - =
13 Profit / (L r the period {11+12) {4,412.24) {995.99) (366.40) (5,408.23) (1,498.74) (3,498.22
14 Paid-up Equity Share Capital (Face Value of Rs. 10/~ 337377 3.873.77 2.857.80 3,373.77 2,857.80 337377
each)
15 |Reserve excluding Revaluation Reserves as per balance - - - - - (7,343.11)
sheet of previous accounting year
161 |EPS (Before extraordinary items) ( of Rs. 10/- each)
(not annualised)
{a) Basic (13.08) {2.95) (1.28) (16.03) (5.24) (13.00)
(b) Diluted (13.08) [2.95) {1.09) (18.03) (4.44) (13.00)
18.il |EPS (After extraordinary iterns) ( of Rs. 10/- each)
(not to be annualised)
{a) Basic (13.08) (2.95) (1.28) (16.03) (5:24) {13.00)
{b) Diluted (13.08) (2.85) {1.08) (16.03) (4.44) {13.00
PART Il OR 0 OR QUARTER D 0 DED 30 BER, 20
A |PARTICULARS OF SHAREHOLDING
) Public sharehalding:
- Number of shares 26,233,160 26.204 111 21,044 406 26,233,180 21,044,406 26,204,111
- Percentage of sharehoidings 77.76 77.67 73.64 77.76 73.64 77.67
2 Promoters and Promoters group Shareholding®™
{a) Pledged / Encumbered
- Number of shares 7,504,047 7,504,047 7.504,047 7,504,047 7.504.047 7.504,047
- Percentage of shares (as a % of the total 100 go.61 go.81 100 89.61 88,61
shareholding of promoter and promoter group)
- Percentage of shares (as a % of the tolal share 2224 2224 26.26 22.24 26.26 2224
capital of the Company)
{b) Non-encumbered
- Number of shares 510 28558 29558 510 29559 25,659
- Percentage of shares (as a % of the total 0.00 0.39 0.39 0.00 0.39 0.39
shareholding of promoter and promoter group)
- Percentage of shares (as a % of the total share 0.00 0.08 0.10 0.00 0.10 0.09
capital of the Company)
Particulars 30-Sep-14
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter NIL
Received during the quarter NIL
Disposed of during the quarter NIL
Remalning unresoclved at the end of the quarter NIL




Sagmentwise Revenue, Results and Capital Employed-

Ra. in Lacs
8r. Particulars. Quarter Ended Six Manths Ended Year Ended
Mo. 30-Sep-14 30-Jun-14 30-Sep-13 30&1& 30-Sap-13 31-Mar-14

Unaudited Unaudited Unaudited Unauditesi Unaudited Audited
1|Segment Revenus
(a) Ties 450,33 45536 231104 90589 360308 5,097 36
(b) Aluminlum Ssctions - - - - - -
(c) Sanfaryware 576,80 626,82 364 82 1,203,582 60973 1,865.49
(d) Realty = = - . - -
Total 1,027.23 1,082.18 2,675.98 2,108.41 #,303.89 7.662.85
Less' Intes-Segment Revenue - - - = - -
Net Sales 1,027.23 1,082.18 2,675.88 2108.41 4,303.69 7.662.85
2|Sagmental Resulis
(8) Tiles (761.38) (885.16) (511.48) (1,646.54) MAT078)|  (ET1493)
(b) Aluminium Sections (3.97) (343 (B89} C(7.90) (18:11) (26.58)
(c ) Sanitarywsra (15.48) 12387 13.08 107.00 (27B.T7) (214.38)
(d} Realty = - - . - .51
Total 781.83 65.52 [507.97) {1,547.35) (1.&55&1‘ 2.858.61)
Less: (i) Interast 27,08 1934 8113 46,37 138.45 184,35
(1) Otner Unaliocable (Insoma)!
Expenditure (Net) 193,71 21113 (231.81) 404 84 (101.58) arnoz
[iil) Excaptional lems 3400.67 000 - JARDET - =
Profit Before Tax [8,412.24) (995.89) [386.40) [5,408.23) [1,500.50)|  (3,489.86)
3| Capitai Employsd
[Seg Assets Less it Liabsilifies)
(=} Thies 16,024.33 18,187.14 16,807 45 16.,024,33 18,807 .45 1618471
(5) Aluminium Sections 243.23 24324 24545 24323 24545 24324
(o) Banitaryware 1161188 11,588.97 11470860 11.811.88 1147080 11,532.16
(d) Reaity 435889 7,768,568 777545 4,358.89 7,77545 7,768.58
(&} Unallocable 0.478.88 588.85)] (2181711} (20,478 B8) (2181711} (20.540.81)
Total Capital Employsd 11,755.26 15,180,08 14,481.84 11,759.26 14,481:84 | 1519786
STATEMENT OF ASSETS AND LIABILITIES
{Rs.in Lacs
Particulars As at Asat
| 30-Sqpt-2014 | 31-Mar-2014 |
A [EQUITY AND LIABILITIES
1|Shareholders’ funds
(a} Share capital 3ana? 337377
() Reserves and surplus (12,752 98 [T343.11
(68,378.21) (3,989.33
2|Non-current liabilities
{a) Long-ferm barrowings 324053 331656
(b) Deferred tax liabilifies (net) 1523.62 1,523.92
4773 45 483848
3iCurrent liabilities
(2} Shori-term borrowings 1,487.33 147833
[b) Trade payabies 3,778.39 3,236,038
(c} Cther current liabities 49,004.68 4882571
() Shor-term provisions 3551 5148
54.287.01 5366254 |
TOTAL| 49,681.25 54,562.68
B |ASSETS
1| Non-current assets
(a) Fixed assels
(i) Tangible 2sssis 3816032 40,159.00
{if) Capital work-n-progress - -
34,180.32 40,159.00
(&) Non-current invesimanis 27761 271781
{c) Long-term loans and advancas 932,08 £53.00
38.380.02 41.389.60
2|Current assets
(3 Inveniorizs 3,833.00 320589
(b) Trade receivablzs 1,340.54 1,478.10
{c) Cash and Bank Balances 27282 28220
(<f) Short-term loans and advances 4 64445 8,206.11
(&) Ctner current 3ssets 0.92 088
|0251}$ 13.173.08
TOTAL 49,681.25 54,562.89 |

NOTES:

1 |The above Un-audited financial results for the quarter end &ix months endad 301 Seplembar 2014 have besn rey o by the Audit C: it
of Directars al their mastings held on 14th November 2014 and have undergone limited review by {ha Statutary Audilors of the Company.

3 |[Pursuani (o Gompanies Act 2093, the Company has revised fhe Depraciation Fates we.l 151 Apnl 20114, based on the maximum wsaful fife of s vanous Fued Assels as
P iad In Part-C of Schedule -l to the C jes Act 2013 Mamsﬂltﬁepw:ialhnn:«lmltﬂdmsmMsmmmmqmnurmdmlywmsmsepmmw
2014 is- higher by Rs. 253.77 lacs and Rs. 504 68 Lacs respectivaly. Similarly in case of Fixed Assets whoss useful fife has already been completed & on 31st March 2014,
the carmying value (nat of residus| valus) of thoss Fixed Assets amounting 1o Rs. 1,63 lacs have been Gabited io the opening balanes of Genatal Ressrve Account

and approved by the Board

3 |As per AS 17 is=ued by the Instiute of Charersd Accountanis of india, the C has four reponabis g s mamely Tiigs, Aluminium Extruded Seglions,
| Sanitarywara & Realty,

% |Oihar income Includes Rental Income and Inferest income.
The C: s Ariar have expired and the amount culstanding Is overdue lor repaymant for more than and year The Comgany has been unable o

| rensgotiale, restructurs nor oblain replacement financing and the bankers have Initiated legal proceeding for recovery from the Company with the Debl Recovery Tribunal, In
sddifion to this, the Company has confinuousty besn Ineurring subsizntisl losses sincs past faw years and as of 30 Saplember, 2014, the Company's current isbilities{
exceeds its curment asaets by Fis, 40,586.10 lakhs: Further. fhe net worh of the Company has been fully sroded and the Comp has filed {or registration wis 15
(1) of Sick industrial Compani (Spacial F Acl, 1985, bafure the Hon'kis Board for Industrizi & Finangial Reconsiruciion,

Al the above events indicste a materisi uncertainty 1nal casts & significant doubt on the Campany's ability to conlinue e 2 going concem and therefore it may be unabls o
ranlize its sasets and discharge its fabilities in the normal course ‘of business_ The financial results 0o not disclose the fact that the f | ling of|
going concern is under doubl.

© |The Company on the basis of application filed ws 15 (1) of Sick Industnal Cempanies (Special Provisions) Act, 1985, before the Honbie Board for industrial & Financial
Recanstruction, & the hearings of which are in process for i of sickness; has nol provided for inlerest on financing faclifies ampuniing 10 5 2.164.08 takhs and|
Fs.A,198.87 |akhs for the quarter and hall year ended a0th Septamber, 2014 respectivaly, Had the same been aceounted for; the nat loss (after tax) for (he quarter and half
year endad 30th September, 2014 would have increased by that amoun! respectively. The comrespending fability an ascount of non provision of interesi, wauld have slso
baen incressed by Rs. 4,198,657 kzkhs for half year ended 30th September, 2014

T [Ths Campany during the quarter has p ided for pi i mmu-mmanvmfmm&Mmmsmmiupammmﬁnnamm-mhum
shown a5 an axceptional liam in Statement of Profit & Less for the the quarter and six monihs ended 301 Septambar, 2014,

8 |The Defored Tax Teion as per AS 22 issuad by e insiituls Of Charared Accountants ol India has not been mads an Gecounl of losses
3 [The Company has not provided for impairment on ils assals as per AC i ing for impai t of Assely @s nollied under (he Companies
{scoounting Standards) Rules, 3008, The effect of such impairment has not besn quaniified by the managsment and hence the same ja nol ascertainable
10 [Previous PeriofiYear's figutes have been regrouiped | rectassifisd wheraver ¥,
By Order of the Soard of Directars
For Eurc Ceramics Limited
- . - Y A .
H:e-a\;&'k ' i 5 et '9
Placs : Mumbal Nenshi L. Shah
Managing Director

Date : 14th November, 2014



Deepak Maru & Co.
Chartered Scconntants

2/5, Ground Floor, Gajanan Colony,
Goregaon (W), Mumbai — 400062
Tel: 022- 30284747 / (022-30284743

Certificate No.: J-DMC/0011/2014-15

To.

The Board ol Directors,

EURO CERAMICS LIMITED.
208. Sangam Arcade.

Vallabhbhai Road. Vile Parle (W).
Mumbai — 400 056.

Dear Sirs,

Sub: Limited Review Report for the quarter ended 30™ September 2014

We have reviewed the accompanying stalement of unaudited financial results of EURO
CERAMICS LMITED for the period ended 30" September 2014 except for the disclosures
regarding ‘Public Shareholding” and “Promoter and Promoter Group Shareholding” which have
been traced from disclosures made by the management and have not been audited by us. This
statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors/ Committee of Board ol Directors. Our responsibility is 1o issue a report on
these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
engagements 10 Review Financial Statements issued by the Institute of Chartered Accountants of
india. This standard requires that we plan and perform the review 1o obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

As referred in Note No.5, the Company’s financing arrangements have expired and the
amount outstanding is overdue for repayment for more than one year. The Company has been
unable to renegotiafte, restructure nor obtain replacement financing and the bankers have
initiated legal proceeding for recovery from the Company with the Debt Recovery Tribunal. In
addition to this, the Company has continuously been incurring substantial losses since past

few years and as of 30th September, 2014, the Company’s current liubilities exceeds its current

assets by Rs. 43.995.77 lakhs. I urther. the net worth of the Company has been Sfully eroded
and the Company has filed application for registration w/s 15 (1) of Sick Industrial Companies
(Special Provisions) Act, 1985, before the Hon'ble Board for Industrial & Financial
Reconstruction. All the above events indicate a material uncertainty that casts a significant
doubt on the Company’s ability to continue as a going concern and therefore it may be unable
(o reali=e its assets and discharge its liabilities in the normal course of business. The financial




Deepak Maru & Co.
Chartered Sccountants

2/5, Ground Floor, Gajanan Colony,
Goregaon (W), Mumbai — 400062
Tel: 022- 30284747 / 022-30284743

results do not disclose the fact that the Sfundamental accounting assumption of going concern
is under doubt.

As referred in Note No. 6 of the accompanying statement, for the quarter ended 30"
September 2014, The Company on the basis of application filed w/s 15 (1) of Sick Industrial
Companies (Special Provisions) Act, 1985, before the Hon’ble Board for Industrial &
Financial Reconstruction, & the hearings of which uare in process for determination of
sickness; has not provided for interesi on financing facilitics amounting o Rs.2,164.08 lakhs
and Rs.4.198.67 lakhs for the quarter and half year ended 30th September, 2014 respectively.
Had the same been accounted for; the net loss (after tax) for the quarter and half year ended
30th September, 2014 would have increased by that amount respectively. The corresponding
liability on account of non provision of interest, would have also been increased by Rs.
4.198.67 lakhs for half year ended 30th September, 2014.

As referred in Note No.9 of the accompanying statement, the Company lias not provided for
impairment on ifs assets as per ‘Accounting Standard 28 - Accounting for Impairment of
Assets' as notified under the Companies (Accounting Standards) Rules, 2006. The ¢effect of
such impairment has not been quantified by the management and hence the same is not
ascertainable.

Based on our review conducted as above. and subject to the elfect of the matters stated in above
paragraph . nothing has come to our attention that causes us 1o believe that the accompanying
statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including
the manner in which it is to be disclosed. or that it contains any material misstatement.

For DEEPAK MARU & CO.
Chartered Accountants
Firm Rean. No.115678W

CA Ja¥min P. Shah
(Partner)

Mem. No. 118113

Place ; Mumbai

Date : 14™ November. 2014




